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ABSTRACT

This research comprises three sections; Introduction, three chapters and a conclusion.The
problems encountered in the making of this research are tricks which are not clear and
unknown to the scholars.Even those who were quoted denying them,you will find that
they still mention them in other matters.Also,contemporary financial transactions has
become very complicated and have different forms. It has thus driven many of the
scholars to give them a second thought and consider them among the tricks which leadsto
usury and there are others which are considered helpful in avoiding usury. Therefore
further studies need to be carried out in order to understand them according to the Islamic
jurisprudence.The researcher has raised a number of questions in this matter which
includes the following;what is the concept of these tricks to the scholars?If the tricks are
not acceptable,or if there is still need for further clarification and jurisdiction,what are the
loopholes of using these tricks,and their plug loopholes?And how has securitization
become a trick which is haram and leads to usury? This study aims to make clear the
concept of these tricks, their plug loopholes and their effects on securitization of
contemporary images in accordance with the figh transactions and provisions. The
researcher has followed a descriptive and analytical approach on the doctrinal issues of
the scholars and based his arguments on what has been agreed and disagreed and declared
*his opinion on what suits the situation best. This research contributes in the field of
science, and it has opened up its contribution to the role of Islamic law in dealing with the
contemporary financial transactions such as securitization and developments of
alternatives which are acceptable in Islamic law in the process of saving wealth and
investing it.It has showed the securities of all contemporary forms of tricks and a pretext
to usury which are forbidden in Islam. Also, it is not free from the sale of debt which the
scholars have declared it haram (proscription). It has also recommended further scientific

literature in the figh of today contemporary transactions and revealing the deception

which are practiced by banks and finding alternatives of such.
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