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Abstrak

Kajian ini bertujuan untuk menyiasat kesan struktur Modal ke atas prestasi kewangan
sekuriti pematuhan syariah yang tersenarai di Bursa Malaysia. Firma-firma yang
disenaraikan di bawah sektor perindustrian telah digunakan sebagai sampel kajian. Data
sebanyak 165 firma yang dipungut daripada pangkalan data, dan melalui laman web
firma, adalah diantara 2006-2010. Berikutan itu, lapan kes telah didapati menjadi titik
terpencil dan oleh itu, dipadamkan. Pulangan atas aset (ROA), Pulangan ke atas ekuiti
(ROE), dan Keuntungan yang digunakan sebagai langkah prestasi firma. Hutang jangka
panjang, Hutang jangka pendek, dan Jumlah hutang dianggap sebagai Pengukur struktur
modal. Korelasi Pearson, dan model regresi linear telah digunakan untuk menganalisis
kesan struktur modal ke atas prestasi firma. Keputusan menunjukkan bahawa Pulangan
atas Ekuiti (ROE) ketara mempungai hubugan dengan hutang jangka panjang, hutang
jangka pendek dan Keberuntungan. Selain itu, terdapat tiada hubungan yang signifikan
antara Hutang jangka panjang, hutang jangka pendek, Jumlah hutang dan Pulangan atas
Aset dan Keboleh untungan.




Abstract

This study is aimed to investigate the impact of capital structure on the financial
performance of shari’ah compliant securities listed on Bursa Malaysia. Firms Listed
under industrial sector were used as a sample of the study. The data of 165 firms were
collected from the database, and through the firms’ websites, from 2006-2010.
Consequently, eight cases were found to be outliers and therefore, deleted. Return on
assets (ROA), Return on equity (ROE), and Profitability were used as measures of the
firm’s performance. Long-term debt, Short-term debt and Total debt are considered as
the determinants of capital structure. Pearson correlation and Linear regression model
have been used to analyze the impact of capital structure on the firms’ performance.
The results indicate that Performance measure of ROE is significantly related to Long-
term debt, short-term debt and Profitability. However, there is no significant
relationship between Long-term debt, short-term debt, Total debt and the performance
measure of ROA, and Profitability.
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